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The cost of capital concept has myriad applications in business decision-making. The standard methodology
for deriving cost of capital estimates is based on the seminal Modigliani-Miller analyses. This book
generalizes this framework to include non-debt tax shields (e.g., depreciation), interactions between the
borrowing rate and tax shields, and default considerations. It develops several new results and shows how
better cost of capital and marginal tax rate estimates can be generated. The book's unified cost of capital
theory is discussed with comprehensive numerical examples and graphical illustrations. This book will be of
interest to corporate managers, academics, investment bankers, governmental agencies, and private
companies that generate cost of capital estimates for public consumption.
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From reader reviews:

Lilian Anderson:

The book A Theory of the Firm's Cost of Capital: How Debt Affects the Firm's Risk, Value, Tax Rate, and
The... can give more knowledge and also the precise product information about everything you want. Why
must we leave the best thing like a book A Theory of the Firm's Cost of Capital: How Debt Affects the
Firm's Risk, Value, Tax Rate, and The...? A few of you have a different opinion about publication. But one
aim this book can give many data for us. It is absolutely right. Right now, try to closer together with your
book. Knowledge or data that you take for that, it is possible to give for each other; you can share all of
these. Book A Theory of the Firm's Cost of Capital: How Debt Affects the Firm's Risk, Value, Tax Rate, and
The... has simple shape however you know: it has great and massive function for you. You can look the
enormous world by start and read a publication. So it is very wonderful.

Shawn Jones:

The reserve with title A Theory of the Firm's Cost of Capital: How Debt Affects the Firm's Risk, Value, Tax
Rate, and The... posesses a lot of information that you can understand it. You can get a lot of advantage after
read this book. That book exist new information the information that exist in this publication represented the
condition of the world currently. That is important to yo7u to find out how the improvement of the world.
This particular book will bring you throughout new era of the globalization. You can read the e-book on your
smart phone, so you can read that anywhere you want.

David Packard:

The book untitled A Theory of the Firm's Cost of Capital: How Debt Affects the Firm's Risk, Value, Tax
Rate, and The... contain a lot of information on it. The writer explains her idea with easy means. The
language is very simple to implement all the people, so do not worry, you can easy to read the item. The
book was compiled by famous author. The author will take you in the new period of time of literary works. It
is possible to read this book because you can keep reading your smart phone, or product, so you can read the
book in anywhere and anytime. In a situation you wish to purchase the e-book, you can start their official
web-site along with order it. Have a nice learn.

Louise Denison:

In this time globalization it is important to someone to get information. The information will make anyone to
understand the condition of the world. The fitness of the world makes the information better to share. You
can find a lot of personal references to get information example: internet, magazine, book, and soon. You can
view that now, a lot of publisher in which print many kinds of book. The actual book that recommended to
you personally is A Theory of the Firm's Cost of Capital: How Debt Affects the Firm's Risk, Value, Tax
Rate, and The... this publication consist a lot of the information on the condition of this world now. That
book was represented how do the world has grown up. The dialect styles that writer use for explain it is easy



to understand. The actual writer made some investigation when he makes this book. Here is why this book
appropriate all of you.
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